Leicester City of Sanctuary – Financial Report 2011/2012

Introduction

We entered this year facing an uncertain financial future.  All of our continuing grant aid was finishing and we were entering a very difficult financial climate for voluntary organisations with increasing competition for charitable funds.  We decided that we had to reduce our costs and enter into a new strategy of raising funds locally to support our activities.  We took the difficult decision that we could no longer afford to employ a Development Worker who was made redundant at the end of September.  
Our new approach has been successful and we have embarked on a range of fund raising activities.  We have also been fortunate in the number of very generous donations we have received from organisations and individuals.  I should particularly mention the significant donations received in memory of Rachel and David Carmichael, who sadly both died last year.

I am pleased to be able to report that as a result of the above actions, our financial position for 2011/12 has continued to be robust.  This mainly due to grant aid and the generosity of those who have been willing to contribute in order to help Leicester City of Sanctuary make a difference by raising awareness and supporting vulnerable asylum seekers and refugees.
I would like to thank my fellow Trustees, Steering Group members, all our volunteers and supporters, including Friends and our Donors.

I have made the following assumptions in compiling this report.

The year runs from 1.4.11 to 31.3.12

I have included all income and all expenditure relating to activity on or between those dates even where monies were received into or paid from our accounts shortly after the year end.

For purposes of clarity, the General Fund and VES accounts are reported separately, although the VES account was closed on 12.3.12 with the final balance paid into the General Fund.
I have transferred items to the appropriate account where they had been incorrectly charged to or paid in to the other account and adjusted the figures accordingly.
The General Fund is the main account for Leicester City of Sanctuary and will be the sole account for our activities from the beginning of the 2012/13 year.
The VES account was originally opened to support the Voucher Exchange Scheme which has now ceased.  For the last year its main purpose has been to hold finances associated with the Drop-In Centre, associated activities and trips.  The VES account was closed on 12.3.12.
David Oldershaw, Treasurer
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GENERAL FUND




       £

       £
INCOME

Grants 

Barrow Cadbury

1,000.00


LCC Communities Together
    500.00



Compass Childrens Services
2,000.00



LUSH Charity Pot

    285.05
George Ernest Ellis

1,000.00

“Friends” Donations
Organisations

1,125.00



Individuals

   315.00
Donations
Memory of Barbara Clark
   210.00


Memory of Rachel Carmichael
1,625.00



Memory of David Carmichael
   500.00

General Donations



2,054.25
Fees for presentations/training


   250.00
Bank Interest




     24.69
Sale of Christmas Cards



   271.37
Plant Stall




     86.00

Summer Fair




1,294.83
Autumn Fair




   236.97
Cake stall




   186.60
AGM Raffle




     33.00

Loan repayment



     15.00





Total Income


13,012.76
EXPENDITURE

Development Worker salary/redundancy
6,801.27
Payments to HM Revenue & Customs

1,766.26
Volunteer Expenses/reimbursement of costs
1,480.62

Insurance




   377.87
Administration




   199.55
Payments/Loans from Destitution Fund

   875.00
Childrens Resource Centre – subscription
     21.60
Donations to organisations


   355.00
Purchase of Christmas Cards


   155.91
Resources for Speakers Grp/Stalls/Pamphlets
   116.28
Hosting





   440.00

Total Expenditure

12,589.36
Surplus for year on General Fund



       423.40
Surplus brought forward




18,699.16
Balance on General Fund




19,122.56
VOUCHER EXCHANGE SCHEME


      £

       £
INCOME

Grants Received
Red Nose

1,000.00



Leics Fund

4,374.00




Midlands Co-op

2,000.00




Yapp


2,000.00




Healthy Planet

      75.00

Standing Order donations


    562.00
Contributions from other sources

    450.00
Interest





         2.81




Total Income


10,463.81
EXPENDITURE

Removal costs




      75.00
Contribution to premises improvements

1,272.35
Lunches




1,353.75
Supplies/expenses/asylum seekers bus fares
2,305.07
Telephone expenses



    149.12
Outings/trips




1,520.63




Total Expenditure

6,675.92
Surplus for year on VES





3,787.89
Surplus brought forward




    767.51
Balance on VES






4,555.40
BALANCE SHEET/Current Assets
Cash at bank (General Fund)


19,122.56
Cash at Bank (VES)



   4,555.40
Net Current Assets



23,677.96
Reserves

Surplus on General Fund 2011/12

19,122.56
Surplus on VES Fund 2011/12


   4,555.40
TOTAL





23,677.96
Independent Examiners Report
I have independently examined the above Income and Expenditure Accounts for the Leicester City of Sanctuary and confirm them to be in accordance with the bank statements and vouchers as presented.

Geoffrey Simpson
